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AERHT EF G X R D REE . P2 AR AR, Y4t N E T, @
RGA M, 75 R E T 55 3 00 AR B A 2 T TS o LA e A A
H AR R EARE K 5HIX . SUbFER, — XA S aRadgie, 42y EmEbRT, K
NEAEBRSES I RERIE A A

(2) b m) i R K % 5%

KENG RIS RN AR, ARHES N EHT AT AR R IRBEE . E4H
H. BANGE ) B S RBL G Z PR AR 3R, 5 BT A AR R AR KIE .

(3) BeZEhfE

SR FH AR BRAS AL e I T AR AL (DDM/DCE), 5% 2 B AR K A 0113 4 It B 7
ATt PSR A EME . RIS, ABEEEHS % HOLT M EVEA R G FTREAT I A
TEVFAEZE R HOLT SRk BN ANy 1 2R s A5 SYAAT 1K) A R SR S B VPG R 4t HOLT
OIMT LT A F PG B4 % (Cash Flow Return on Investment), J5FBL4HHT I
(Discounted Cash Flow) 5%} i ZEEAT it

(4) BeZRikE

1E BRAGEEEA B, i AR P KR, X BTE T & R AT
GARP (Growth at Reasonable Price) 1F7r, MRIEIENLIR, Medrm BTN S] I HIBERE M2
BRI G . FET GARP VP43 I B S5 3% 75 2 (R IeF = R e 2 1 Jl K08 0 SN B A, %
HA M) RN B A GBI 1.

3. HAmE 5t

He T PRI TP 8 55 AR AR P, P AR B A A AT AL, 2 BT UK T A sk i
sid R, BUEFEREE MU B AR FIB SRR UG KRR/ . BEE TR, A4
AR FEALA AT AN W B S5 RAL

4, FUE SR T E R S

HI TR PR B RS VR (M 52, AR Bl R AT — LU IRAE — 4R LU I BURF 257
EIAE it NN S

HH T B 2 Tl XRS5 2, B AR G AT BRI S I
TR, BUE RS N NI WA T A R A R, AR SR AT R RS AT R, TR

0
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BRI REON BT BRI AR AN F AT A S TR o ARFE ST R AT A SR T A
I, K AEN X BT A S b T BbR (R E SR BEAT HEAR T AT 70 A A (M 26 b, 255 B0 e i
B, W A NENE, AR, EREIEEUY NS HE, FE iz
ATAE Gl T B XU o AR A3 A SR AT AR MBS T BN A SR 2 55 TR 257 A%
PR HAR LR

(1) FZRTAF= G SRR A

REESHR AT A AR T WA, & @B IR AR I T

IDNEist Ciq
TR BUN LT, FIARIIRIITE, & —Fh AR SEM IR B E R SR TR 5 2. Tk
TR DTS 20N S5 T SR SRR U m Bl LURUE BB s RS o 5 i 1 B35 2088 0
ISR, odn, TEAFEEUR SR 50 s, RIMEAEFREAE AR — AN A, TR
HHMEE (2R BHELHT 50 HBIt, TEBHELNB 50 #IT.

F A B8 B B S B 1 — RS Ak, IR — S B R . IR IR S AR 5
X RBEA & BAR I L o, AR BRI SR T o T2 & & Ah S T M s AR B K1
ITCTE R — B0 i A A S R TR A 20 i A% 2 LA G 20 8 B M R Bt T
BHATR G 20 RS 2 4R RO LA IUE IR sV RS TR IRFE TR GBS, &4
FEA N R AT SOOI 3 H BR800 S & L OSSR B Ao R B4, BIWT T 4522 5
FAn#E BT 4E 9000 RMALE TN 1 EAETREONI G A5, — B HEEE 2, Rk 3
FHEAEFRECN 10000 5o WS ToAUEAT S5 IS AR KR IK SE s #1, 2R WO 5 75 el
4 [(10000 - 9000) X507 MR T 455 5. XMIEAEH 7t 2RI &40 —K
ST

2) i

T AR DA T 205 I SRR FE AR SR IEAT 2 5 (6 240, 5 240 e B ST s ot i i T
HA, s fog Bl gs mm . il & 2R L AUBAT I, AR AR EEA T AUR] (R
B AZED MR TG LR SN, KA LSRR 'S e, wid
HMAE Ty (OTC) K, 17 i 35 M A58 5 e KSR AEAL A5 240

SHITARELEL, A A — e A

ORI G ITA S« IR S s, 577 B #l. W FESE &
(KI5 Gy FIR N A TFAE 5y, 28 5 b AR S it — A Rp e S T 37, 58 5 it b 0GR TR AL 24 I )
TSRS Be S IR I ARk 25

Q@THE B L. WG LN TAE i it ot . B, AR H IS, Bl 505 |
ATUE, AT E RS FORRAE . B BTG 202 55558 5 FITRUE AR AL &5 20, XT38 55 (K 7

o8

o



AR LS BRI B BRI B RS

A BT HCR BN L S8 5y I (R AR T VRS R RUE -

OLMRIEL B HEH . WG 5B HE IFAZTIRIES, GHRMEAEHES -
WALAZ G IR, WZLEAS Gy AT SN B & —E (i 5%-10%) NARMES:, FoiEHEA
A AT H A5 5

@KF AR T7 A o HAZE 5 B T3 5 Xk 4% I 75 B ik e S, BRI,
i B, WIS TOHNE, i — 7 higidey, @E A 5 HRP5E = A 0 5 M- e B Ak AL
R 5, B, 29— T7 R SR BEATA O0 2 SR AR R AR 2 sk 3 55 = 8 e Bk 2 J5 (AL
FI 5% o T B H B I 45 R PT LU I 7SS 5 BT 352 R 52

O 55 5#H UNMN T BIEANS 5#H KL R T WA= R 5 RE R .
MRS BB KA, S5SNI UURRAT. A W5, Myl A5
#o

3) Hifk

A (Swap) 483 5 XI5 24058 AE AR — B WIAH B AT A it 7= (1232 5 T . 5 it
i, BT 5y 2 2 N R 20 58 FE AR — 91 18) Py A BLAZA ATTAy B SS & B
B4R (Cash Flow) IZE 5. BUOAH W BT HIRAS 5 MF R EHAL 5. 07 HIRAE
Gy, REAGWEFN T MIAZIAE 5, FE—BIEHLT, RIRFIFIE RSN AE T, FIRE
W3 Gy SEAREIFBR 1 5 4 R IR RI R 2 R SRS 5, — AR A & 12 e . HL e
A5 ST IR 5 —FE, RITAE SRR BRI G AT AT i, ON E BR 4 R LA R
BV KRR 2 A (Y B2 T

7E [ bR Rl 3 — RIS 5 R, LSS SR — iR o 76 500 a8 5 7 47453
GEEHMATAETR, BREZHEFEmANEL, HEHR 2, ZhRasgn. ik
K, EMZHHRCESY BB BEEFLR, MRS, BT ERGANETE
X, ZRERAE G — 3 — AT B S, SUbTEERI T AR 5 A T,
HABOREE RN K. Bk, M HIAE 5% 2 s JIHEIR AU i1 e 73 11
[ B PE BRI, HIRAE 5 iR A ERRATRENETT . EERERERAT (BIS) MBI
T 1) B 2k R L R B PR LS B i b4 (TSDAD, EAE RS IR 52 T — R 3G 51 A ) ok
WG ELAR3E 5y, H AR 5 B R SR B 52 2172 ) 2 R 5 2 ) EA0

(2) MR NE

AT HE Al 0 B2 AN AR AS « PRI S4BT IR SR At T R T B, 1B Re s 4t
RRHEAT BRI E, MIEERBR AR BRI . ATESRERATAE MR T H R 4L & ik
Rrsl G 8 HE, AT BABUROAE 5 o A H: A8 AT AR bR i 3= 4R 5 Smg i F

1) 25 3k 6 A3 T SRS

15



AR LS BRI B BRI B RS

OB EMEA NG . 2IUES7 T 37 W BB T BRI, H T S22 5 (1 SE AR 4F
HARE 7B R ARG RS 13 B A B A BRI, B ARSI A SRS ) S R T
—REMRE UL, AP R IR AR, BB IE . AR RAT AR

ol b — S AR AR BRI A JE il A RORE 1 A T SRR, Y B IES T 37 B B A a
R IR

ORI AESR | RO AR BT 375 50 o AR SRS ARG T AR B 5 B ARk
AR BRI TR BE 7T o 24 TR A A T 7 BB E Sk B, St 7 SR mes mT DA o i L F 2
(A i B8 FH i 5 S 225 1R U 95 A A RO SR B 24 i o 5 B8 AL PR WA i

2) HEBRIHT NS

O/ KA N P IESENE . A SEIE TR R T G Z R i R w2 Ak
SEINEW T AR R AEHR T SEFEBKRIE o E GEMBK BRI
I SEEas, X5 a {f (FRITTHEAILRD) MRESEss. AR e LB & e %
RHEG MR A SRR AL EN B RE—IE— 5, HAXMEMSEEY, X
BESLA ST L B B B LA B, P — AT h MR R A Ak, SRECE R AR

@7/ e T Y TR AN o AR WG (10 St A 7E 5272/ SK 2 T 1 v PR SRS 1 Bt L, K
IR SN B EEFBOR TR, RN R B ST 5 KA S IS 23 ST AR S . AR HRAE (1S
BRAAEN B REET 1, BEUREEL R BIARID G NS T e Sun &R sk, (Hil
THA SRS S R R T IER T UREE « AR SRESTE T3 T BRI R B4 R 1)
RIS, 60T T Rk R g st .

3) HAAE TN o A SR LS H R BRI S IR 7 AT (R 5 AR B S
i FHATAE S 43 A R 0% (Portfolio Insurance); ffifH&RUIR CELIERGE) ik
(K& A2 (Spread) Mg . FFEEIR (Straddle) MG 2 (8 F (R IRLIL R S s, 2545,

(3) By S

ARFE G BT TAEL P ENE I 2 AT 2 5 T BT 58 By BOATAE 77 il 243X Be22 B i
S RHREMATER M, TR ST (0TC) JESLATA M.

AN FE G R FIAT AL R S TR R AR YR L G . A7 PR . FR D SE [l S5 R 3R TR

(F) b g kb e i

ARGV GTCAEFEAE A 40% X MSCT H [F 45 Hile i # +60% X MSCT 4= BRI S H0 28
.,

MSCI A=BRM FEHE %L (MSCI World Indexsm) /& HHEEARHT#HA] — B iF A (MSCI Barra)
G ) ) AT P BEPE ) A BRI SR, 2R R i T B RIEE KR BT R, St
TR E K BEETT M S . MSCT Hr[E 5% (MSCI China Index) J&HiEEARMTIEA]
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—EiEA R (MSCI Barra) Zafilff]. RIERHIESTTH) LHim H . B AT
[y 6] 2 ) B SR A T B B IR SN AR HE B B BNV R T HR H0E S E AR 4211
VG LU AR, AR AL G KM H A5 I L e T R AR BE ML S Bk
AL

B T AR, 1R ER S L B AN G F AR G I, AR B T A I
YL EE G DA NS B i SR N, AR AR S Bn 5 0 b 45 B R M AT A R B . i Rl
G BHENE N ARSI AF R, P EIER &%, BeEHA\RMERE 3 N TIEHLE
o [ 2 A TS A .

() UGS 2 AR ALE

A Jm TRERBCER R, £ BFT, HXR S B T i mhig e, fi
FRES, TRETIRAGHIES . BIE 2017 7 A 1 HSGiif GEFHIATEE 4@ Atk
IPED,  FEG A HE NG G AL i HEBIT R XU, 8520 03 bR R X i B BB R AT B VP 2R, Ak
5 117 FAR AU VT 2 45 SR 8L L A 4 7 B AR B LA B IR PR VP 28 SRt

(B BB IRHI 2R IEAT

1. 2B ARG 7= WL AT N

(1) ABIESF

(2) [f N SRR el R ftE Ok

(3) MEFAIHTCPR STAEAI BB ;

(4) SESzHAMFE R A, AH 2 [ 55 B 55 A HE I BR A1

(5) [AFESEBN . e E N R e LR SE N 8 NRAT IR
gz

(6) LLERGEHN, EReEENFERRANKASNE SRSEHN ESE
NA Hofth R 50 58 10 2 W) RAT IR 27 B AR 3] PN AR RAIE 7

(1) WENTZ G BIEFRAE BNk S AAN IE 2 BUESRAE 5 15 50

(8) JHKAEN

(9) T SK s b = HEAH 4% 485

(10D T3 57 H 3 Jm AR 51 3.5 I PR IE s

(11D eSS it

(12) BRIATIRENR], 22 5 S A Imi & LLAh, (5 NBILE;

(13) FIAIRL BT SRS, (HBC G RATAE M BRI

(14) S ERFAREMBE LTS
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(16) ELHHHS S dh A R AT A A s

A7) KIGEA ATBOEAT RIEHEMAE, i BRI 2 FE 28 1k i ARE 3.

WA B T TOH R BRG], AR IEH TAREEEIL T, WA SR EAH
SRR o

2. HE BRI

(1) AREFRA K EWARMAREE, K EART ST HER 10%; KAREEE
AN GBUF . EPraRtHRERIN ) AATHIES T A I 3 S 50 A 1 10%;

(2) FEEEH NGB KRS ASFRA I 10%EL 1 BAHEEAUIIE SR AT 2
By ANIUEHE LU BIPR IR 24 5 HF T SRR — WU BT A BT RRBCAS, RIS B2 — If TS 4Bk
AFEFEUEASE EAFFE B IE AR ORI IE SR, FF BRSO 35 B BOIEAT (45 e s

(3) AKEG: 1B RTT AR il 4= M I AN TR B 1B ) 100%

(4) ARIESHGITSAT PG RIES . BT G S HATE S ST )G 2% FH ) A
IR TSR HHER 10%;

(5) AREWT TR EL . LHREREZ S EMATEM, NMNATTELFER: D fr
HZ 5 GHINF T ChBt D ARITERSN) B9 BA AT BERE R 2 7] (45 R
W 2) R GXFIT N A EADRA TAE AR G AT AE, IF BAH & nI AT s L2
FMHMEL LS Sys 3D A28 5%t T 05 (R AL Vi i ANl o 2 e B8 1B 2096 5

(6) HEARMEG HESEHIEI 30%-50%, 4R A A 5 HE T 1 Hdl
50%—70%;

(7)) AEEERAT IR G 5 28 5™ 1 LA T 60%;

(8) AIEZHIERINAL Sy WRIEAZ 5, Brig M e 5 B e im i k%
B4, 3 NI ST R IR 2 AOAR S RILE 5

(9) Ay BEAT B[] | 52 5 i SR A5 iy PR e A N T < ) B 910 AN T 268 <6 3 7 1L ) 10%:

(10D F FEE ALK [RAIE I 2 R A FL At PR 1

(11D TG TR 55 T AE [ 5K K b XA S B AR A G R E A BR A1

(12) AR Je 4 G AFERUESF BLE T i L o IR 25 DA ) oAt 244 78 5 5 32T g il [
WAAZ Gy i), RIS A i ) B8 o BRI 2 55 3k 4 15 TR) 240 5 (R 3 B8 Vs TRl DR RF— 2

(13) AKEG N ORFFAMI T S BT 1 5% s3] H 72— LN B BUR
75, PO R & FARIRIEE. NSRS,

Br EIREE (12). (13) Tihh, HAZ G HEHE IR e S RZE NS LpIEr, e
BN AR EEBI S 30 AT H AR & B RS Tt G 3T R B AT & R A F
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3+ WA FNE B FENIE NS 2 SR E X AN < 1 [F) 240 58 $ B2 4L A ELAB PR A R AT 22 B
(F7, DAARTE 5 R ot VRN B I MR 2 U FIRBR I, anmn@E A ARG,
ARSI BT AN A R PR A -

(

J\) BB A R B

HEEHAMN Y ARG ERERZHE 6 MHNEREGRREHA LR &5 e a R

ML) E
(

o

L e R EAGIRS

AFREHIE 2024 £ 1 H 1 HAEE 2024 4£ 3 H 31 Hik (MESEEERLH ).

L.

1 |EPRESTHEHL

55 RE| & (NRMm) | HEESESFEHE (%

1 BE#% 488, 044, 290. 16 87. 14

Horre M3 A 450, 228, 977. 80 80. 39

Rwire - -

FFEAEIE 37, 815, 312. 36 6.75

A M B R IE - -

2 | ReRn - _

3 el iE - -

;H\:EP: ﬁ"f# - -

T SCRRIES - -

4 GRRATAR R - -

Horr: 7 - -
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HIAL - -
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5 | EANREEFHT - -

Horrs SR Rl 1 S N IR B 4k 5% 7 - -

6 @ ITrmiiig TR - -

T BT R A 31, 570, 551. 55 5. 64

8  HAmwi~ 40, 464, 864. 88 7.22

9  Aif 560, 079, 706. 59 100. 00
E: TS IANRE R S8 5 RS BT a2 f S &l el R E

1.2 |EHREENER X)) EFTHHRRERFERIERE 5
EZx (HX) ARME (NRTIG) o A T PV E L (%)

[ 242,092, 314. 40 44. 65

Hh [ A s 166, 699, 992. 29 30. 74

s 22,129, 170. 14 4. 08

7 [E 18, 306, 922. 09 3.38

1 ] 12,977, 233. 17 2.39

H A 5, 506, 156. 29 1.02

faf = 4, 609, 359. 03 0.85

B i 4, 260, 729. 20 0.79
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[LiF% 5 3, 563, 276. 39 0. 66
it 488, 044, 290. 16 90. 01

FE: 1y AR BB E SRR T e IE S 28 5 FIif 5 5
2+ HF DY TN SR PR T AR o5 e B8 i E I LB I A S i rTRER R 22
L. 3 REHREAT W R E AR FEER T LS

AT ARME (NRMID) i 38 4 W PR v E L B (%)
HEAR%% Communication Services 94, 628, 125. 91 17. 45
JE N FEVE P Consumer Discretionary 94, 562, 911. 39 17. 44
WA Consumer Staples 16, 628, 538. 20 3.07
BEVR Energy 10, 635, 664. 54 1. 96
4@ Financials 93, 732, 300. 91 17. 29
{R#{# Health Care 56, 014, 619. 96 10. 33
Tk Industrials 46, 321, 952. 52 8.54
Z B AR Information Technology 55, 550, 782. 78 10. 25
ME Materials - -
F5ih” Real Estate 11, 044, 557. 65 2.04
AR Utilities 8, 924, 836. 30 1.65
&1t 488, 044, 290. 16 90. 01

e 1. PR IERAEEAT L RbrME (GICS);
2+ WIS TN R AT o5 R B P E R EE B B i S St T RE A R 2%
1. 4 BRI A SOYPME G EEE B 5E HB K/ NP A s 1 3 4
L. 4.1 MEHREA RIME GEE T HE AR DHEF R T8 BRI RIER

BEHAA
F o ARLZKRGE AF WEZRA RS e g #BEM) sl AR b
53 ) ZFR £ Ex MJT) A
( iE o G T
30 7 XD fH L
il %1 (%)
7
1 | Tencent &I KYG875721634 & i 109, 267 30,093, 212.45  5.55
Holdings Ltd | 5B% O
AR ik
A 7%
Vi
J
2 | Alibaba Ff B KYGO17191142 % ] 199, 771 12,722,443.60 @ 2.35
Group EE O/
Holding Ltd @ %[ ik
Eictiie 77
A BR =z
NG Vi
Jit
2 Alibaba Ff B USO01609W1027 4 EHE 22,387 11,493, 355.96 @ 2.12
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Group Be 4]
Holding Ltd @ #H ik
Eiclil 7
AR =z
3 H] Vi
Jit
3 | NetEase Inc M5  KYG6427A1022 #&F  o[H 103,881 15,331,416.59  2.83
lisaly WO
AR ik
NG 7
=z
Vi
It
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il i
AR
3 H]
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it
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M
J 7
IR Vi
VNG i
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)
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A Vi
Fr
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5
5
1k
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=z
5
i
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VNG Vi
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e ERFTHAUEZRARES R A ISIN AQRY,
1.5 MEPREFFEHFE SR BRBFRBAE
AIEG AR E IR KRFFA 57
1. 6 EHARIEA RYE G FEE T =5 E H R/ EER B RT L R B A
REEG ARG R KRFFH G-
1.7 HEWRZ A RHE 5 E S B EE A K/ NERL BT+ B = TR UESF 3 % B
a

AR B G AR AR R V7= SRHIESR

1. 8 &G HIRIGA SOYME & F 4 H =18 E LK/ HEES BT 748 S RAT A S B 3 9 4
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1.9 WEHRLA RYME S-S H =3 E LB K/ DHEF R RT 42 2S8R 40
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1. 10. 1 AEEHEFEMHTHBIEFHRRITECS LB IR ERIILRAR, RE

W& HET—FE N R B ATTEDT. AT HHER

AT GBI AT AU ) RAT ERA TR B E RIS R A, s E R 5 il H

A —ENZ R AT BTTHIEE.

1. 10. 2 ZEHRRHTEEREREBHES SR E NS ERTEE

AT B TEIRAT 42 BRI i 5 TR RILE 2 B R

1. 10. 3 HARE =M

it

EN

£H (NRMD
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JSWSCIE 7 K
2T JBEA

26, 598, 995. 38
323, 311. 79

YA B
2T H T K

O~ O Ol kx| W DN

FoAt SR
HoAth

it

1. 10. 4 REHIRKA B TH BRI AT F e 27 B 41
ARSI AR T AR AT b T 5L B 0 AT e e -
1. 10. 5 REFIRET+ 4 BT A7 FEUIE B2 PR OL A0 B

T

1. 10. 6 HEAFHREMERFAMSCTHR TS

Teo

B8 R U DAE RS
RS A, BASFI BT PR S AR A o
A7 PR, BB AR 3BT R SR AT A 200 D B AR 2 < A 53 i

T, EeHks

13, 542, 557. 71

40, 464, 864. 88

PRSAE Y B ST R BAE T e 7, (EAR
BRI EWSIFARIARREI . B8
1. AR A AN

792008 42 H 14 H, E&GRAMLIR GERZE 2024 48 3 H 31 H) B 505 K 7 2k #E

R LB R R P
FEIK EE K kSRR LSRR O-0 0 @-@
RO KheiEZE HERRKEE HEHR KRR
@ HEE®
2008. 02. 14-2008. 12. 31 = —44. 40% 2.01% ~38. 60% 2.40% -5.80% —0.39%
2009 4 64. 93% 1. 44% 43. 48% 1.53%  21.45% -0.09%
2010 £ 9.27% 1. 02% 6. 04% 1.03% 3.23% -0.01%
2011 4 -18. 36% 1. 28% -14. 42% 1.26%  -3.94%  0.02%
2012 4 16. 63% 0. 78% 18. 68% 0.79% -2.05% —0.01%
2013 4¢ 19. 26% 0. 79% 13. 80% 0.71% 5.46% 0.08%
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2014 4 5.91% 0. 70% 6. 85% 0.60%  —0.94% 0. 10%
2015 4 10. 30% 1. 04% 2. 78% 1.06%  7.52% —0.02%
2016 4F 6. 03% 0. 77% 12. 32% 0.87%  —6.29% —0. 10%
2017 4F 30. 56% 0. 55% 26. 64% 0.52%  3.92% 0.03%
2018 4 -3. 49% 1. 02% -8. 14% 0.98%  4.65%  0.04%
2019 4 30. 88% 0. 75% 28. 30% 0.73%  2.58% 0.02%
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2021 4F -1.16% 0. 96% 0. 39% 0.88%  -1.55% 0.08%
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é\
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2« WEAME IR, ARBTG5 RO T Beit v B BB BRI R LE »
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UM R AL T, To i KFHUEEHSZ 2] MM R R
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RITE M T 104 Ny, Hrb 63 ARt A E 4. (EHTE2ER 160 ZAEF A%
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EAR L AERT PR X BR R 5 5. 55 9 ZH 55 901

Jpottihl: EHUH PERRIX SR K 5 SRR A P 6-9 =

FEREN: B

RE G2 R A (AR TR 400-811-9999

fEE: 010-81042588. 010-81042599

AR HIE: 010-66583282

RN KK
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BN RE R

RAFHAFOKEHBTHME SRS (% APP. W B 5. s A S HEAR
By, W EARME EVE WA R R

2. H AR &I

(D P LREAT AR A IR A R

TEME L BT PEIR X TN K 55 5

Ik JERCHTPEIRIX BT KA 55 5

BEAREN: B
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D) E AT R A BRA A

« H 25 SHESERHG
« 25 FH EDE R

AL EACR T PR X BTN R 2 5
Itk B EJER AR EXTTA RS 2 5
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PEARRN: FEE

RN FOH

Hiifi: (0769) 961122
fEH: (86)076922111846

68



AR LS BRI B BRI B RS

& RS G 0769-961122
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fEH: 0512-65135118
SRS HLTE: 96067
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