A RERR N RER B 7E b E A AT 0 B AR TR SR

L AEEARER

ol

e JEE ARSIV 9 e 2 v S i 4
REHHALK FEMRIE S (W) HFRAF
o [E Py AR JEMRFE &I ChED HFIRA
A RFEE LB UL | ARRSECAN 2026 5 4 AL
JEE AR SV 9 % 22 FEMR A 2 | EEAR N2 | AR AR E
\ e | FSTPRCAR | B-PRCARMM | M 2-PRCETT | &8 -~ PRCA
USRI | s | w0 WH A | BB
(B HIRED (B HIRED 59 (icnBJK)
AR YR TR B35 4 1 B )
- 968214 968216 968218 968223
AR YR TR )35 4 1 B )
BB AL a4 (R ANERM:0.0732 | ARM:0.0948 | 2£76:0.0955 | AR :0.0873
fr: TG/ &R D

=
iE:

GD)

A RAUIIE S E R

BHRESRELEFENTARAE MG (am. jpmorgan. com/cn)

A HE < o e R S

2

RIEGM ARG “ Rit” MBS S, ARBEEETEI R, Pt 2B

BB T ATE G A R

3

7 BURMBLED ) TR

4

Bev AN RS IR N B BORME AR AT B8 R o BB 2 [ 2 <5 A B 5 SR (4

LR R A 3 BT A o i 2k S AR SRR I

“CREAIRED B BRI, 2RRIFATRIE, AR RRIEA BENTA.

2. 5p IR HARAE B

Fp ] Y AN % B e H 2026 4£ 07 H 31 H
o [ Y Hu g B H 2026 4£ 07 H 31 H

v [ A L 2R TR

2026 #£ 08 H 12 H

I EER

Bt G H AR EIES R B0 45 5 PR STE 2 7 S0 R A 3 B Y
B AR I R B A N

RSO 5C S I i

P A N BB T R I A M PRI < FE A i i, Pz A S
A B I ACEE N2 R 20% B A AHIARGE A NPT Bi. X P L A lk 45
A R ANE SR G IS s, TEAJLIN S, Kk
AEWAR MY BT3B

H 5 v A S A i e B BB A AR 2 57, P RE S B i




BANTE AR A U 5 IO A58 7 Bl A ) A A A B A SR 0 A [
I, o [ A RS T 7 Y B B B A AR S Yl A S R R
WOBCRWAFE 22 5 SR b, e SRR 5 55 38 O R B AT SR 22 S T v e
BB AR AT RE AR SR . R BT AN TR T AR LR B T A AR
SR ERIECE, WEEUAL[2015]125% (TR EHFIBRET
WHRBIBCE B RDY  WHL[2018]154%5 (T 4REHAT W Hh 57
W H AN R NPT BLBCR I8 D) L T B A 75 20 194E 55935 (5%
TARGAAT I IR IRER T 58 &) FLIBC FLE AL AN A M 5 2 i
WA RN NI BBORK A S ) MBGE FL55 87 A5 20234E 525 (5K
THESESEEA RN NSRBI EBER A ) WBEE Bissa)m o+ E
IEM S AT 20234E 55235 (R T RELESE ) . IR SR T3 5 BBk
FEALHRT A M 5 B R G B R AR BUR A 5 ) A AdAH
RAIRIMCIZEAN, Bt 2% 5 A A DAL 1) 2 MU Bt i) P 7 AL

H T P EE S B0 45 A BRITAE A "R BT A A N33 & I AL
MR BB — 085 TR AT RS L0 R 40 23 AL B, DRI EAR B Tk
7 AR A0 2 45 A N A3 8 A0 < T T ST 45 i 5 B8 AP ¢
1 SN G N P4 B S 805 B0 SERR BN A A PS8 i
W REAFE R 2

R AR A TE R 4y LE B 2 0 R BN T AR A A W

(am. jpmorgan. com/cn) E#¥ 34 40 Bl o S

e EERE Cop E A B LR H 7 A E P AR B £0 R SR A I R, B 4R RO

B 2 PR IRF [7] L% A St 5 LR S s Sl o7 T T) DA o

3. Hfth i EAR/R A FH I

3.1 P AL R A H R PR A 2 A AN S A B i, o [ P R 2 653
TR B (2] PR 22 g A B A AR IR 73 B A 2

3.2 BRIk B o Be T OB B

3.3 Bk

(1) W HOES BN LA AR ES Y A
(2) FENHRENNERESEH (FED BRAF R RS L 400 889 4888,




(3) HHENHACEE NERESEH (P ED ARAF MY, an. jpmorgan. com/cn.

RS FE 7 «

L AT EEAE AT S50 RO RINEBN ALK A TA R SR eE A ERES (1
WO AIRAF . BERIESER (PED AR FARERIES ST S50 N 2 R I
FOn] SEME, FEARMTIG O N BAS 2w e e 5| BUR R AR IAE T BT

2. ARG IAT NG P EEE SHE AR, (EA SR 1 KUS I AR RFAIE . $3BEIX
6 S BB AT, HOE IR B TR

3. W K. BT S B SOOI v, BRI G ) 3 2 U, B A s T A
S RFAT AR . BB E K e nl BB, BEBE MBI R IRIIE, i ERLSTFA
FURARKRIL . IEFPBN W] S B REFIME T RIME T2

4. ARFEGIN MG F UL S H AN RS o EE N S B R AR, RN TTIAA A
A, I 2 BV I I AN AR [EIIE i 0 127 5 < 1) DR AR AT A8 s 5 o P 541
Wi\ HERE BE DRAIE o AR BE 7/ B0 i PR AR I 8 TR I R 587 B 55« AR & (T
WO FIRAFAEF L E ARG PR IR b 55, A TR R
BN BERRAEEEH (PED ARA A HERG S 100%%5 8, A EIER W E
B G2 R S PR

5. AT EGTEIF A I BT, SR SO IR MTIES: . 350 dhBUIR 55

0

BEMRIE AR (hED AIRA
2026 48 A 12 H


http://www.cifm.com/

