B RER TN B ZSAE o [ Py AT 2 IE A S8 3R

1. ALEEARFEE

R4 AR BEAR T H I 4

FE BN AR FEARIE G (WD HIRA A

o [ Py H A FE A FERRIL G (hE) AIRAT
HREFE AL . . e o
VS L AN 2025 FEEEES 12 IR AL

AR Gy B 1 25 4 4 B
el

FERR I A% S -PRC A
Rt g (& H
IRED

JEERR P 0 1 S~
PRCZE ot i
(BFHIRED

JEE RS M A% JE -PRC A
R4
(B AIRED

AR IRy B 1 B 4 4

BT 968045 968047 968049
IR AR

VN TS

K B UN AT 1 4 4

RANG AL AEi:0. 0069 275:0. 0321 AN T:0.0336

WAL To/ Rt
B0

T

5.

ARARDPEN 2GR BEATSAEEEHANTARAF M (an. jpmorgan. com/cn) M

IrBER I S

ARG MNR TR AR MRS T B SEH 8 RS HE A & S 2 . Fra ik

i RS BB T AT B A R -

S EEASAEIIBREL © (REAIRED 7 ARSIISRA 2 AR5 TS, Rz — = 1Y

[ 73 53 7 o5 WAL 28 P B 2 85% (A% B A R 2 v HE A% B0,

7393093 BE 28 % S8 R IR AR A N

B AN AR _EIRR N I BORME AR g . BEBEE N2 2R G A R G SCIF (™ i

R BT,

LR R A 3R BT A o i 2k SO AR SRR I

“RAIRED WA SR BT D ECRIFARIIE, ARG K2 BORIE A REA A

2. HrRAHRAHARE B

Fp [ Y A e H 2025%E12H31H
o [ Y Hu g B H 2025412 H31H
PP ] P B 4 20 i H 20264F01 H13H

R B 1 o R0 25 5 B 1 AT 26 1 65 A 7 P 2 43 B

A 0

BN R Sy A A B A A
T —_

BT B e MO E I\ SR 20T AT RS AL, 0 ol

WHEE R G AR IR e, TS, Kk




FEHC A A3 850

H 3 o [ A 3 5 A o R B B BCR A AR 22 57, T RE S A T
HANFE AR A RS B 0 03 B0 58 7 el A ) - AE A MR A 65 O AE SR A 0 (]
I, b P 3 5C T 7E PA AR B ) A TR 5 N M I A S A B
WCECEABAFAE 2 57 o 5 1, R BRI 45 0 2 D DR B AT o 22 S5 T o
BB AR AT BE AR IR . N IR BE R AN TR TR A
S ERIBOR, EERURL[2015]125% (LTRSS HIBREE
INE RBUCBCR AT « MAL[2018]154%5 (ST 4k AT Wi 5 &
TEEE G TN R NPT BLECR AE A B A 520194855935 (5%
TARGAAT I IR 3552 &) BB ELE N LI AN A M 5 2 sk
WA RN NG BEER A ) B BLo5 SR A 120234E 5525 (5%
TIES A RN NS BRI A ) S A AR R BT,
B % 1 GBS AR 1 e b i) 7Y R A

SRR A ENG v N L W DB R B EI RS T IV BN i< K
ARG NPT B & 820 9 NI T0. 001470 (52 5 A%968045) . 56
760. 006470 (A2 5 405968047) . AR M0. 006770 (52 5 4KA%968049)
H1 T IR 7 B0 45 S PR ST AR 2 w2 K e N A AR B3 B4
MR BB — 05 TR AT RS L0 R A0 23 AL B, DR EAR R BTk
A7 B AR B0 N2 45 A N P43 88 A0 < BT T ST A5 i 5 B8 AP #¢
3 B0UNE HI1 0 S N TS5 L < 05 4% B N S L 11480 S A BT A5
W REAFE R 2

H RAR R BE RS L) B 5 B SR R I P A5 S5 2 B 4
HNTFARAF MY, (am. jpmorgan. com/cn) E#KIFE 4 /3B o SO

T B b E AL LR A H 7 A D P AR N ) H B e 2R R AR, B 4R RO

B 24 BRI [A] L% A AR S5 LR S Bt ARk i 18] D e o

3.

Hofth 75 247N B FH I

3.1 rp [ A A 2R B H A B W I R e AN A AR R AL 2R, o A AR 2 B H
TR B (2] PR 22 < A B A AR IR 73 B A 2

3.2 BRIk B o Be T OB B




3.3 Bk

(1) W HWESEN LA I AREE Y A
(2) PENHREENERESEHE (FED BRAFE RS ML 400 889 4888,
(3) HHENHACEENERESEH (P ED FRAF MY, an. jpmorgan. com/cn.

RS FE 7 «

1.

ASCAE BRI T 5 2 60 PO A RN ROk A T AR G & E B ERE S (I
WO AIRAF . BERIESER (PED AR FARERIES ST G800 N 2 R I
L] SEME, FEARMTIG O N BAS 2w e e 51 BUR R AR IR BT

ANFE B 1 73 AT R S BUE i E - AR, (BN R & i XU IS B R AIE . $5EX
6 S B AT, R IR BT

PR B A . BB 2 B A B SO P RS, ELAE AL ) 3 2 KU, S A s T AR
S RFAT AR . BB E K e nl BB, BEBE MBI R IRIIE, i EHLSTFA
FURARKRIL . IEFRPBN W] B REFIME T RIE T2

AT Gy P R G TN R A IR B 2 B M A s AR, FE LT IR IR A
A, I 2 BV I I AN AR 3 [EIIE M 0 2% 5 < 1) DRSS AR AT A8 s 5 o P 541
W\ HERE BE DRAIE o AR BE 7/ LA i PR AR I 8 TR I R 587 B 55« PR SR & (WK
WO FIRAFAET LS ARG PR IR ek 55, A TR R
BN BERRAEEGEH (PED ARA A HER G EH 100%% 8, A EIESR W E
R G e AR B P AR

ASCAE B BURI A BB, B B BRI AR FIESR 337 dh B 55 -

0

BEMRIE G R (hED AIRA
202641 A 13 H


http://www.cifm.com/

